
DRAFT Board of Governors Meeting Minutes Monday, May 12, 2025  

 

The meeting was called to order at 5:03 p.m.  

Board Members Present: Geoff Hill, Jason Veracco & Jack Schoen  

Owners Present: Dave Margolin 

 

Geoff reported that Farmer's insurance did not renew our insurance policy.  

Upon motion made by Jack, seconded by Jason and unanimously carried by the board it 
was agreed to move forward with a new insurance policy while the board continues to 
explore other options. Included in this motion was the authorization for Geoff Hill to move 
forward unilaterally with any necessary payments to put the policy in place.  

 

CALIFORNIA FAIR PLAN - $31,344.00 annually 

BRIDGEWAY INSURANCE - $80,408.85 (Wraparound Coverage) 

KINSALE INSURANCE - $3,390.00 (General Liability)  

KNSALE INSURANCE - $5,250.00 (Excess Liability)  

 

TOTAL COVERAGE - $11,600,000.00 

TOTAL DEDUCTIBLE - $75,000.00 per incident 

 

OWNERSHIP CONTRIBUTION -  

$97 monthly for 1 Bedroom Units 

$194 monthly for 2 Bedroom Units 

 

The meeting was adjourned at 5:20 p.m. 

 


